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RENDE PROGRESS CAPITAL & UNITED BANK PARTNERING FOR ECONOMIC EQUITY 

Rende Progress Capital announces first bank partnership and investment 

 

EAST LANSING/GRAND RAPIDS, MI—April 1, 2019-Rende Progress Capital (RPC), a racial equity 

focused loan fund announces a multi-year partnership with United Bank that includes funding 

to RPC and bank expertise and staff engagement in support of RPC’s mission to provide 

capital and non-capital resources to local Excluded Entrepreneurs who are excluded from 

conventional lending and services due to bias.  A local and independent community bank, 

United Bank is a leader in providing financial services for individuals, families, and small 

businesses in Michigan. 

 

The United Bank/RPC partnership that includes a multi-year funding and employee 

engagement commitment allows RPC to use essential capital and non-capital resources in 

areas such as operational support, business technical assistance and bank staff participation 

with Excluded Entrepreneurs in need of services to strength their businesses and prepare them 

for RPC loans.  As RPC’s first partnership with a bank, the RPC-United Bank partnership is 

underscored by shared values of diversity, inclusion and an authentic cooperative process to 

create programs that will positively impact Excluded Entrepreneurs provide access to capital.   

 

Eric K. Foster, RPC Co-founder, Chair and Managing Director observed that while the 

partnership represents a first for both organizations, the connection between RPC and United 

Bank is no surprise.  As he stated, “Prior to this initiative, I have known about United Bank’s 

growing commitment to inclusive access to capital for all as represented by Doris Drain’s (Vice 

President for Commercial Banking) and Art Johnson’s (Chairman) interest in diversity and 

inclusion.  In addition, I appreciate the United Bank values of a patient and collaborative 

journey to equip us in supporting diverse entrepreneurs who can be prepared for capital.” 

 

“United Bank is very proud to partner with Rende Progress Capital to assist underserved 

members of our communities. We hope the support and funding provided will strengthen local 

business, create jobs and produce wealth in our local communities,” remarked Joe Manica, 

EVP Chief Operating Officer for United Bank. 

 

 

 

### 

 
About RPC:  RPC is a loan fund committed and focused on being a racial equity mission-driven lender of loans 

and investments to Excluded Entrepreneurs who face social and financial barriers to acquiring traditional loans 

because of bias and racial inequity.  www.rendeprogresscapital.com  
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