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RENDE PROGRESS CAPITAL AND MICHIGAN STATE UNIVERSITY FEDERAL CREDIT UNION 

ANNOUNCE PARTNERSHIP  

1st RPC partnership with a credit union to address inclusive lending & services 

 

EAST LANSING/GRAND RAPIDS, MI—November 22, 2019:   Rende Progress Capital [RPC] and 

the Michigan State University Federal Credit Union [MSUFCU] Desk Drawer Fund are pleased to 

announce a partnership to enhance RPC business technical assistance services and inclusive 

lending within Kent County for Excluded Entrepreneurs seeking more services to prepare them 

for small business loans in order to increase business ownership, eliminate the racial wealth gap 

and provide them alternatives to the barriers they face in some conventional lending.  

 

The Desk Drawer Fund---a new foundation of MSUFCU---is committed to supporting initiatives 

that promote its pillars of Financial Education and Fostering Entrepreneurship.  RPC is pleased 

that the fund will continue RPC’s business technical assistance and pre-loan readiness sessions 

to help Excluded Entrepreneurs improve in business areas and prepare them for potential 

loans.  The partnership includes supports to RPC’s activities and day-to-day operations that 

help the nation’s only racial equity loan fund provide affordable services and loans to 

Excluded Entrepreneurs. 

 

“As we serve Excluded Entrepreneurs in West Michigan to eliminate the barriers they face, RPC 

is pleased that we will do so in partnership with the Michigan State University Federal Credit 

Union which has a clear commitment to financial education and promoting entrepreneurship 

for all people within all their markets.  I am excited that their values of community engagement 

and awards in diversity and inclusion connect with our unique mission to address the 

challenging issues of advancing economic equity for ethnically diverse entrepreneurs,” stated 

Eric K. Foster, RPC Co-founder, Chair and Managing Director. 

 

This engagement marks RPC’s first partnership with a credit union as a funding and 

organizational partner.  “The partnership with Rende Progress Capital and the Desk Drawer 

Fund will help entrepreneurs identify opportunities and obtain resources to realize their 

dreams,” said Whitney Anderson-Harrell, Executive Director of the Desk Drawer Fund and 

MSUFCU Chief Community Development Officer. “The foundation empowers and educates 

entrepreneurs to develop their skills and refine their professional goals. By working closely with 

RPC, we can help more people achieve success.” 

 

 
About MSUFCU and RPC:   

MSUFCU is the largest university-based credit union in the world in membership and asset size. MSUFCU is a federal credit union 

chartered and regulated under the authority of the National Credit Union Administration.   

 

RPC is a not-for-profit loan fund and emerging CDFI and racial equity mission-driven lender of loans and investments to 

Excluded Entrepreneurs who face social and financial barriers to acquiring traditional loans because of bias and racial 

inequity. For more information, visit www.rendeprogresscapital.com 

 

http://www.rendeprogresscapital.com/

