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RENDE PROGRESS CAPITAL RECEIVES GRAND RAPIDS BUSINESS JOURNAL AWARD   

Managing Director accepts business journal ‘Newsmakers of 2019’ award in finance category 

 

EAST LANSING/GRAND RAPIDS, MI—February 10, 2020:   Rende Progress Capital [RPC] recently 

received the Grand Rapids Business Journal’s Newsmaker of 2019 Award within the finance 

category.  The award was another RPC milestone as it was the first time that RPC has received 

such an honor.  The finance category award was given to RPC within a nominee group that 

included two traditional and larger conventional finance institutions. 

 

Eric Foster, Co-founder, Chair and Managing Director of RPC was nominated for the award last 

year and received the award at the Journal’s event at Frederik Meijer Gardens and Sculpture 

Park in Grand Rapids, Michigan on January 29, 2020 along with 52 nominees within 16 

categories (such as Finance, Health Care, Law, Economic Development and other areas). 

RPC’s loan officer and business development director were also present. 

 

The Grand Rapids Business Journal Newsmaker of the Year event was preceded by the 

Journal’s reporters and editors meeting to discuss almost 250 potential nominees for the honor. 

Afterward, they finally agreed on three finalists in each of the following categories: Arts & 

Entertainment, Beverages, Economic Development, Education, Finance, Food, Health Care, 

Law, Manufacturing, Nonprofits/Philanthropy, Real Estate/Construction, Retail, Sports, Startups, 

Sustainability and Technology.  Foster expressed surprise and appreciation for such an honor. 

 

“It was a privilege and honor to be nominated and to receive such a wonderful award and 

recognition by the business community on our work to eliminate the racial wealth gap through 

small business lending as the nation’s only racial equity loan fund,” stated Foster.   

 

“We had a great pilot and inaugural year of new small business loans and services provided to 

Excluded Entrepreneurs in Grand Rapids.  We have more to do in 2020 through our systems 

and high expectations.  But on behalf of my colleague and co-founder Cuong Huynh, our 

customers, staff, board, partners, grantors and investors, I thank the Grand Rapids Business 

Journal for their acknowledgement of our first-year work in 2019,” Foster added.   

 

### 
 
Grand Rapids Business Journal and Newsmakers of 2019:  Grand Rapids Business Journal is a weekly business newspaper concentrating on 

Grand Rapids, Michigan and the surrounding area. It is published by Gemini Publications.  The journal’s Newsmaker of the Year event is 

focused to reflect and highlight individual 250  nominees---and then later three nominees each in 16 categories: Arts & Entertainment, 

Beverages, Economic Development, Education, Finance, Food, Health Care, Law, Manufacturing, Nonprofits/Philanthropy, Real 

Estate/Construction, Retail, Sports, Startups, Sustainability and Technology. 

 

RPC is a not-for-profit loan fund and emerging CDFI and racial equity mission-driven lender of loans and investments to Excluded Entrepreneurs 

who face social and financial barriers to acquiring traditional loans because of bias and racial inequity. For more information, visit 

www.rendeprogresscapital.com 
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