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RENDE PROGRESS CAPITAL RECEIVES FIRST FEDERAL TECHNICAL ASSISTANCE SUPPORT   

RPC is one of 73 organizations nationwide awarded U.S. Treasury CDFI Fund support 

 

EAST LANSING/GRAND RAPIDS, MI—January 10, 2020:   Rende Progress Capital [RPC] 

announced that it has received technical assistance funding awards from the U.S. Department 

of the Treasury’s Community Development Financial Institutions Fund (CDFI Fund) and its fiscal 

year (FY) 2019 Community Development Financial Institutions Program.  As the only racial 

equity-oriented loan fund and newest emerging CDFI, RPC is one of 73 organizations receiving 

such support within 28 states and Puerto Rico.  Also, RPC is only one of three organizations in 

Michigan to receive the technical assistance award. 

 

The program will provide RPC support to secure certification as a CDFI, build personnel and 

systems capacity and enhance the efficiency of operations.  Co-founder, Chair and 

Managing Director Eric K. Foster underscored the program’s importance in equipping RPC with 

capacity building and affirmed the work of Cuong Huynh, Co-founder and Managing Director 

for Investments who led the process with the program. 

 

“At our early but impactful stage of inaugural racial equity small business lending and services, 

it is a milestone to have our first partnership with the federal government helping us build 

capacity to serve disinvested communities lacking fair access to affordable financial products 

and services.  I also appreciate and value the leadership of Cuong Huynh making this 

milestone a reality,” stated Foster. 

 

 “It is such an honor to have the CDFI Fund to support RPC in our efforts to invest in the 

Excluded Entrepreneurs.  This much needed support will allow RPC to assist more entrepreneurs 

and to change lives for the better for them, their families and communities.  We are thrilled to 

have the support from the CDFI Fund to grow and to serve more entrepreneurs barriers to 

lending such as bias and other factors,” stated Huynh. 
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CDFI Program: The CDFI Program invests in and builds the capacity of CDFIs to serve low-income people and underserved 

communities lacking adequate access to affordable financial products and services. 

 

RPC is a not-for-profit loan fund and emerging CDFI and racial equity mission-driven lender of loans and investments to 

Excluded Entrepreneurs who face social and financial barriers to acquiring traditional loans because of bias and racial 

inequity. For more information, visit www.rendeprogresscapital.com 
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